
!

10

100 Years of
Commercial Banking

THE

BanK
or in

Gtj i N Ytrk

Capital & Surplus, $5,000,000

Resources, - 70,000,000

QmtaMtmbttN.Y. CltaringHoutt

Memhtt Ftdtrel Rttttvt Bank

United Statu Depository

192 Broadway
Cor. John St.

BRANCHES

Graanvwich and Warran Sta.
Bowery and Grand St.
345 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 Wett 33rd Street
57th Street and Third Ave.
Kth Street at Second Ave.
Broadway and 104th Street
Lenox Avenue and 116th St.
125th St. and Lex. Ave.

We Invite Your Account

Railroad Bonds
lafermatlen Compariaena

Wehavejust issurdour 1916 book-

let on Railroad Bonds which givei
inconvenient form some of the im-

portant data regarding the bond
issues of most of the principal rail-

roads in this country. It also in-

cludes the income account, manage-

ment, capitalization and other in-

formation of interest to investors.

Upon request we shall be
pleased to mail to investors
a copy of Booklet No. 141

Harris, Forbes & Go
Plna street, corner miliar

NEW YORK

BANK
and

TRUST
COMPANY
STOCKS

CLINTON GILBERT

2 Wall St. Tel. 4818 Pector.

Muskogee Refining
A low priced oil Issue of obvious

merit that appears due for materi-
ally higher prices. It is fully de-

scribed in our current market letter,
copies of which may be had on re-

quest.

Oscar Alexander&Co
Telephone llriiud Va

41 BROAD STREET, NEW YORK

Our Quotation lio'ikh I giving renin
0 sales for 1U14, 1!15 ami 1910
dale xhuultl prove of mine In the iirnt
trader.

J.K.Rice, Jr.& Co. Buy& Sell
Aluminum Co, of America Mm l

American hlile Com. A I'M. Min k
Aeolian Weln-- r I'. A I. out. & I'M. Ml,

t'oki- - Mmk
Colorado Industrial lt .3s
UU1111 Crucible Muck
Denver I'iiIimi Vliitrr .3s
K. W. IIU"" Com. Mock
F.astern Mrel Ist 3
llale ti KIMiurn f'om. & I'M. Mock
MUllkrn llruo. Mi- - k
Nru Jeni j Zinc Moik
rilrlli DimIki- - i Co. Mix--k

Kemlnaton T. ie rlU-- r Mork
Kroslll Manuriii'tiirlni; Mork
L'nlon Amer. Clirar fom. Pfd. Mk. '

WlnrlirMrr Ki ln utliia Ann Murk
Ward lluklna
Yale Tiituir Mf. Murk

J.K.Rice, Jr.& Co.
I'holieM 4ixlt l 4010 ,liJin. Unit Mt ,S V

Suggestions for Investors
limy be Im,1 r.11 ri'iurit

A. B. Leach & Co.
Imrttmriit Securities,

149 Broadway, New York
c'liic.iso riiiiHdciphu iiurtiiio
Bomun lultlliioio (.melon

Wayland
Cosden
Houston

Sapulpa
Empire
Victoria

and other nrlUe nil storks are outllnml hi
our Market letter No, liai.

ll'rl", roll or phone $S7Z llroid,

WIOa0iT.lV'DUSMtB '"3NtWYWl

We Buy & Sell
MIDWEST OIL

COMMON Jc I'KD.

LEVY BROS.
44 BROAD 6T N. Y TEL. MI0 UIIOAi),

i

FINANCIAL NEWS

AND COMMENT

Stck Mnrkct Dultipss More

Pronounced Only Trnd-ln- ?

Pressure.

DIVIDEND IN WAR BONDS

Multiess continued the most pro-

nounced mid glsrnlflcnnt feature of the
i stock market on the resumption of liust- -

iicsh yesterday after the recess Inter
ruptions. Nothing umler the circum-

stances could be a more waaonaWe and
appropriate Wall Street development,
followln the rebound early In the month
from tho extensive January reaction
which succeeded tho expansion of values
last year.

Apathy waa nil the moro emphasized
because of tho efforts of traders to de-

press prices and Induco lluldatlon
lately. I'rcvsilllnB effort etllt persisted
In this direction, iilthoiiKh nt Intervals
ilurliiK the day special descriptions ad-

vanced easily oji relatively moderate
.uirchascji. There was at tho outset of

tho session an apparently general ex-

pectation In professional cir-

cles that ujiprehenslon over diplomatic
events would express Itself In a marked
Increase of liquidating Kale, hut there
miH absolutely iiu ptesstiro In tho early
dcalljics. TliniUKhotit the day It was
not evident that Wall Street vvum In any
iituud to work up excitement over J n

In which both tho Executive and
l.eirtfflatlvc branches of the Federal
tlovernuu'lit rteuied unxlous to evince
iiacltle inirpwe.

The tlnaticlal district as a whole found
It IkiiiI to decide Juct whete tho contra-mtaI.- iI

uititttTf of International iulltlcfl
stnoit, but the Mock market seemed t
funilfli the I"'."! t'ltn- - as to the under-
lying Wall Sttett fcellliK. If there waa
no Inclination to engage In wimtructUc
operations In aggresslNe f.lilon, there

m still less any obvious Inclination to
Indulce In acute uneaHlnew, althoiiRh
the WafhhiKtun tlitipatchejt teemed with
all the adverbs and adjectives In tli"
cateRory of apprehension with which
they bad been freighted ever since tho
l.usllanla was blown up.

As against the ronjecttireH
of International troublo wlilch were
urged on attention tho htock market
hail nothlni; to support It hut the soll l
facts of enormous earnings reported
from the general bu.slness Held with
large additions to profits In prosper!
and the cat-- of the motley market, but
It might be Inferred that these suppoits
were adeiiuate. Possibly also Wall
Street was keeping In mind the approach
which Is being made toward sprln- -. when
si'inetlines a rising trend develop out
of stock market dulneis toward the
end of February.

At all events trading clearly failed
to retlect anything but vety general con-
siderations except In so far as tho fur-
ther contraction uf the dealings was. a
response to the restraining Influence.)
of International polities, on the dis-
covery ju the Hrst hour that little stock
was offeilni for sale, traders for tlio
dtellne made, cowling purchases' an J
there was some experimental biiMng for
tlio long account. The list moved up-

ward rather sharply but around nihl-sesli-

turned dull on the upturn. There-
after, although the market as a whole
displayed underlying steadiness, theic
was a somewhat Irregular uownwani
movement toward tho close, but without
signs of any Important weakness.

Iteports of gains by the Herman of-

fensive ill tho Kuropean war 011 tlin
western front produced no lmptes-.lnt- i on
a market which has not been particu-
larly sensitive for some time to any
kind of news, favorable or otherwise.
Itomestic advices outside the domain of
politics were all encouraging, ltallro.nl
returns for January tevcaled large gains
In gross, although there was no cor
tespondlng gain ill net earnings because
railroad managements have been more
liberal In allowance for maintenance.

A good deal of Interest was takrii In
rumors current that the long awaited
de islon in the (lovernmentV suit againt
the Americ in Can Company might lie
handed down late in the day, for a good
deal of constructive enterprise Is held
In abeyance by the doubts which remain
to be cleared up In Judicial determina-
tions of the Sherman law and intetstate
commerce act. Weekly le views of the
Iron and steel trade reported that the
tide of demand and prices was still ris-
ing in the steel markt and that u new
pig Iron movement was under way. In
the forilsn e. hauge market Herman
bills continued tho curious decline which
has been the seiiiel to tile brief rally
on the announcement of Herman otliclal
Intentions to strengthen the international
status of marks.

It might have been expected that
sootier or later some of the corporations
which have lieen engaged In the manu-
facture of war munitions for the Kuro-
pean belligerents would do as tho Du
I'ont l'owder Company has Just done.
Its declaration of u 22'i per cent, extra
dividend, of which 1 per cent. Is to
In Anglo-Kienc- h bonds, calling for about
iui.iMiu.nnu of tlio liond, is eouilnii.itlon
of the stories current last autumn that
the company had i one nf the largest
subscribers to the l.'iuo.mjii.uoii loan, one
effect of the action now taken, It the
example Is followed by oilier munition
companies which participated In the
nan. vvili no to insure a winer aim nrnier
listtibutlon of the issue.

MONEY AND EXCHANGE.

Tim Nw York Fedsriil Ite.rve Hank
rate were 4 per cent tor tnirty to ninety
lite aiio a nr cent, ror iniiBer inns.

open niirket illxconnt prime iicreiitanres
maturing up to ninety days, S'jli:. per
tent.

t'ointnereni r.iiier rai .vi .iv r-- r
t tttr Mivte to ninety iluvs M il atel ror

fnur to is nioiuns nem n.iiiie; per
cent Jor otlore

Time money vwi.- in.ouve ;u uiicunnR-- o

! ,lr. lUte were 'J ' iHf rem Tir sltiv
l.tis. Ja. H .1 per tent. Inr llllteiv ll.iv.s, jt
S' per cent fur tniir tHo 1111,1 six montlis

I'all money 1111 the floor of lite Stock
eterd.iy lilted at ,or lent

low, per eeui.j iiikii, pr rem.
MerlliiB esrliuiige ea.ed si'ehlly I'lnnl

i at a on s nrm; lirin.iml, t ,. rnhles.
li lu-l-

'.ill iimney In lmdoii. m Oj (ier cent
slmrt hill". per tent.

Il'imesllo exen.inire oil rew inn.: si
I,., ill,, par, S.m I'Miiclneo, aoe premium
Mliinenpoll., I e ineiiiluiii ; c'lileago. 10,

iIIhouiUi L'lialnnutl, par; Montreal, )j.i;;-
preiiiiuin

Har silver In Iondon, !'! ; ,Sew
Vnik, 6ie I ell n II K

l:i lianues, 1(90,490, HS. It ll mi en, 33,.
ni',;,:ut, fiih-- 1 reiirury creitit ii.uance,
443,111.

RAILWAY EQUIPMENT BONDS.
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(OOlAhiska a M
100 rs

200 pf . .
100 Alaska J

1100 Am Heet HiiRur.t
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100, Am Ak Cltcm pf

3!IOOiAlll L'an
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70U Am Car tc V
.'lOOlAm CiKtl IT
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300 Am
900 Am
200 Am
600

ISfiOO
1000 Am
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l.liiscert Co
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.100
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Ice

I.iico nf. .......
Smelt 1102
Smelt pf 112
Smelt se A....
Steel Kdy
Sugar
Tel & Tel
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13600 Anaconda

"OOO'Atn Zinc
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SOU.Assu Oil Co
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t'.no lut I'aper
Ti'O Int paper pf
lno Inter-M-
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Where follows share.

AT AUCTION.

Hankers

ehares Kuenael's I'rnrees Smelter
('tiiiiliaii) 200 Central I'uiiiidry
I'onipaiiy. pieferr.il, old siurli,

S5.0UU s'l'coutl Aveuiiu llallroad irouipaliy
per

ltnuils, due IVIiruiry, Auaust.
nuiiuua ultarhetl.

Oiiaranty Company ccrtlfkat
dovotlU
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EXCHANGE PRICES.

Wkhnbsoay,
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i6j
7S4
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264

i104'
Totnl uluires

eh.ires

964

23',

724

174

.104

104;

9841

14

53:,4

964

23

106

7X4

674
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SECURITIES SOLD

Company,

eous.tlldi.teil

tmluteiiueut

1124,1124

!i034ho:t

1094,1094

134'134

,1384

1034'1I34

1114111

173il71','l73

116T;,116I116T

loo shares Hecond Aventis Itullroad Com.
pauy, l:'3 lot,

shales CxcliniiBe Hank, 320.
shares llanovrr Natlniuil t'.oo

1,0 Western Develnpiuent t'ompany rlghls,
120 per

100 shares linuiiliif A-- Lawrence Duck
(.'uuipaiiy. lot.

33 shares Kin us County Murtitage ('uin-pun-

tl.ouo tilieriuryrr Lleliinimn
lteulty Corporiillou pur delieu
lure hiinilf. ilun 1932: 13.090 Ober
msycr A l.lebiuunn per cent, bond,
du II.U9 lau

PUBLIC UTILITIES SECURITIES.

Adlrondirk Klertrlc Power . . . .

Adirondack Klectrle rower pf.
Amtrlcan l.lnht . Tract on....
Anieriean l.laht Trartlon pf
American ias Mectnc, ......
American (las.t Eleetrlc pf

American (las Company
American Power rl l.litht
American Power, I. lull pf
American Polille Utilities,
American Public flllltlii of ..
American WaierworUs ktcetrlc.
American W W . K pvrilr'g pf , . .

American Waterwoisst I; pr.
Atlantic V A li Corn pr ....
Cunillna Power l.lnht ....
t'nrnlliiK Power A l.lnlit pf
ritles Service
f'llltst Mervlett nf
Cnlnraitn Power Company. , ....
Colorado Power Coiniinnr Pf . . ,

t'wnmnuweallh I'owit ' ' .
Cnnimeiiwealih Power Ity it
Conttniers I' Co (Minn) 192'. .

lienver (lu.tt llis'irlcuciias ...
l.'l.H.l.le n.,,1,1 lletMV.lt nf ...

1

1

-
..

r.
.3

4

9

t

t

..
.'

V.lrctrle Motid it slinre pf ...
V.mplre lllstrlet Kkvlrle pf. .
Kisleral l.lsht rl Traction ... .

Krtlrral Main . TraeMmi pf . . .

ilaset Klectrle
(las. Kleiirle
(Irent Wis.lern I'ow s nun ..
Northern Out lino l.lclil . Power . .

Northern Ontario l.ti power ..
Northern Htates Power Co
Northern iOati-- t Vomit pf
IVnrk Power Water
Pacific. las A Klectrtr
Pacific (la. Klertrlc ...
HcpuMIr Hallway A Muht . .

Ilrpulillc Hallway A Mailt Co pf.
Southern California Kdlon
Southern California Kdlsou ...
Southwestern Power. Mailt pf . .
Standard (las . Klectrle
Standard (las , Klectrle pf

Tennesson Hy Muht . Power ....
Tennessre Hy Muht , Power pf . . . .
Toledo 'Iraetloti Muht Power .

Tol.slo 1 raellnn Muht Power pf .

Pnltisl l.lstit . Itallwas ... ..
United Mailt . Kallwajs pf ...
Western Power
Western Power pf
" 'Par value IV).

STANDARD OIL 0.U0TATI0N9.

Following llieiiuotations for the fllandard
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swam Fin. h .

t'nloii Tank 1.
, Vacuum oil Co
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SHORT TERM NOTES.

S.s'llrllv Due
n.iTsl'H Fell.
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.Will LI'S .bllv I

VT.sr. .3 .1 .1 .'Hue ,
MI.VIlHlll',1 June I

II.SDltltlHI June 1014
I bllv .

CIHJJ I J July 9 ,
Cl'.sVltlt 4 Mat. J.'Jt tOJ',
I'tlllltll
I'.VVVIll
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I.IIC I

FP.tt.l'iiS
Krle It It .3

KneltH .M

lienKuli 3
III' 3

l,o lC 3

' IIihUV 3
Intll.irv .3

l.is.ll IC 4

I s
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I'flllll'o.
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MUNITIONS STOCKS.
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THE CURB MARKET.

After early ateadlnnwi ttocki In nra1
llm oiitmrt market yentenlay were inclined
lo and at the elote of the day moat 01
the more prominent Imuea showed reeeaalona

from a frartlon lo 3 point". Deellnt
in a tond volume, with trxllnc well (literal- -

Ktceiilloin lo the erncral tendency were At-

lantic flulf and West Indies dharei, which
iiiiimiI up mill 3 point repectlvely for the
common ami preferred Hock. Strrnarth in
lhee l.eurs In b:ied on the report that the
eomiaiiy'a larite eamlnaa will Justify dlv.
ileml 1111 the preferred within a hort time.
Midwest IteHnlna waa another lrpn; pol.
atlvmidiur 14 points Mldvale Steel chained
hands quite Irerly. but price alterations were
..ill..,. .. n,

10
S.'iO

Amotur the Indunlrtal which showed lease
were Aetna Klolve new stoea. --,,
1., i,.,n at in.at, neflninir ii&. SanulDa Ti

Submarine boat , Tobais-- Prndueta and
Wnt.ifoi.i nit Mini Una nf a Doltit.,,. ceren Panen
early alrnnir feature, recorerlnf the loss which

sustained on miliar, Dill tnwani inn
reaeted 14 points from the hlsh of the day.

Ktnnrnitl was active and heavy at thj out-
set, ralljiiur In the late transaction. Mairma
Coiiper and United Verde extension declined
fraetlonally.

Mldralo Steel ts howed
rootl turnover, with close M.OOO.000 In oonns
rhaiiinir hands from lo 99ti. eloslnc 99.

Other bonds were fairly active, but retained
steady tone.
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THE PITTSBURG MARKET.
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THE STEEL MARKET.

lixpeoted flematiil for Plst Irna
Materlnlltea With ni Order,
tbij reviVRt in the ntiyinsr Me

a ...... ...... - . .
iron iiuii int. occii ncniiricii ror ev.
ernl weeka bus beKun with considerable
force. Stileji of atecl inaklnK iron In tb
Centrnl West In the last few iiaya rtn,
ninoutiled to uliout lnu.noo tons. The
liirirest contnvcts reported ekwed lnJu,l4i4,
20,00(1 tons of besiscincr Iron nt J19.".,
furnace for tho YoiitiKslown Hhrci and
Tube 0tnaiiy, shlpinelils lo bedn at
olicu and to ho completed hy Julv 1. Tr,,.
HHine Interest Is also said to have w.
cured 5,'joil tons of four.) Iron. The Whit.
tiker-lle.-4ti- Coinpaiiy Is n'isirtisl li
liiivn purcl.insisl Is tvveen 30,000 ,r 40.
OHO tons of basic at IIS at furnace, f0.
shiiitnent ovvr the last half of tho ear.
Tlie Kokoino Kteel and Wire ('ontiiany
Is understood to linvo closed ntitriiets for
35,000 tons of haslet iron, while tl,e
American KolllitK Mill tVunpatiy, Mli.
dletotvii, Ohio, Is on the M)!nt nf .lo,.
Iiik for 10,000 tons of basic for uhl)..
ineitt over L'lio last six months of un,

ear.
The Warren Machine, and Pnundrc

Company has purchased 4,500 tons
foundry lion In addition to the r.,',i,
lueviousiy lejiorieii, inn contrac' l irv
divided Iselvveeii tvvu eastern l'enn.).
vanlii furnaces, one for 3,111111 tons ,ii,
tho other for l.r.nn ions nf pipe trades
Other sales of foundry (trades niaile n
fills Itntnodlatn lerritory vvhicli iiave
Just cotlte the surface amount to
iilroiit 15,000 tons, of which ,X,iH)i) i.,t,
vvem taken by mie lnteni.t in mu.'
lots, mainly for delivery over Hie I,ir'
half of tlie iir. .Mute Kelier.il ltitrre.t
Is also I'Vldi'iil ntnotiir Kastern cm .

suniers of foundry Iron. Some e

ncKotlalinns ate now on for .pmv a
llls'i'al lonna'.'o of Iron for shipment nve
tho first iii.trli't' of 1917. as vel; as ove,
thu last (Hliirtcr of lllls ear. Tlie
proaictlvi Iron me lo .nv
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bnsliH ss ror ciisiiiiks turn- under sin.
tieRotlallnn.

Aunt In r liilerestltir leilure i" the burns
of seveiity.lwo hour roiintirr ts.Ue tnr h. .

inept over a rar, Is'jlinniij July I nevi Tli
small foundries In I h lerrtlorr uml s

I'ennsyli anta tiave tla e,i fifteen t

ferent onlers ealhiu for about I '.t '
Mike This bllMIU tell.'tls Hie nl
tsinuniers to rover future reiinreni"iits

Ttie Iron .lre
"The istiisiiler.'ihle ainouiit of .mpvmt e,

the last half of tlie Jear not I ikru tin b
eoutraete at definite limes ami Hie ar
in wlileh steel isinipanlee are . 111,

taklti? on business for sueli tl, hvere e

llltle tvewllilerlni lo bujers Y.i there is
doubt the llieicisiliir tizlitliess nf m
e. hedillrs How to take care nt ti'omer.
atitl vet cet eonie atlvnnl'.i'e of tlie tiir'i
Iinies madf by war demand is the tirsp--

ol protlinvr. The tide Is still risci; t.it
lu prlres ainl demautt Itallroel atn) stu

btl.vltir. particularly
: t..tt onw i.i? Iron Ittr,
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over tlie probable French buni; nt .xi
steel liere III Hie rentallnler of Hie

atlvits" is thai the French i.niernmei.-allt- l

Hie S linelilrr llllereel w t nt mr,
the several tiuiithvd thousand tons the- - e- -

expected to take In addition to u.'-- .i tie
or more rewntlT plaerd It is vl.e. ti,v
Iss'.IUW Of hllll prlte.s hire FraJl, III.
been provldins more et.el faiia'ity and
biiyitisT more Heel from Kniland. Hut r'it!.-o- f

tbc'e moves is new "
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THE COFFEE MARKET.

Prlrea Pnse OfT II to Id Point
l.lilllldnllon.

The ,siflee market was a: uin inR:ieit
bv March lltimilallon and liter at, irr'tuiv-oiienu-

prus-- s ease.1 oft ami ilnnd ai
loweit, witli net loses of to in -i "i.
Trutlo interests and Wall Street sold Ji.
wlnle Kurorv; iKitialit earlT the demand js
not assresslve and the trade, ai lir;e v.
not particularly coins-mc- reianl n:
plies, as the visible is sttll in ev e- nl 1

vear ! and rnltee cotituiues to ei trn
Hrarll In lair volume. It is salt! that ti
steamers are loadins at llrad at pres. nt l
the Pulled slates, to sad within about In
din and Santos is were lieinr nttrred r.'
at 9C, 011 :. sailinc ve-s- el width is ..bout '1
sail Ironi llraiil.

There was an abietve of more than a tes
motlerate spot Oemmd allhouEh pri-- fi "
m lined practically uiielianietl un tli his 1

ol 9'.e. for lllo 7s The technical pnr.tion
of the markft was lookitl upon :i s.ai-- l

bullish operations, but at the ime urns
1. ,r nw ltielined to tie caiitlnus ana it
--temeil 10 lie the consensus of opinion I V

the le.ir.iiic. 1 ironi flr.uil durlni Man'h
lie taken as a guide as lo the true cm!
Hon of the treisht markel

Tlie ottlcial Hraitliati eahles reported n
advance of In lllo exchanse 01 U
don and cave milrels prices as utictiat.M
In both Ulo and Santos. Ite.Tlnt at j
two ports were 2sf"' bais. loniparfi
tr.Otio last year ITIrrs follow

Open lllzh Low- - Clo. P"f
inc. ct et m.--
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March 7 9) .. l :' .

Mr 7 v3 : ,
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'Fus, ":::" 7 ''. 7 7 V3 is. .
September'.""." " "' 7M " ' '

.... ; ,
Nox.nilsT , . ..v ... ... 'lieermber " I
January
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FOR SALE
50 Childs Com.
50 Continental Ins.

5 Colorado Ind. 5s.
15 Fidelity Phenix Ins.

J.K.Rice,Jr.&Co.
Phones 4001 to 4019 John 34 3Va. st VI.

KIDDER, PEABODY & CO

11S Davonahlr St. 17 Wall St.
llo.ll.ll. ew 1"fV

Cnrrespunileiiis of

BARINQ BROS, fc CO., LTD., London

Atlantic
National Bank

Formerlr

Merchant Etchanfa Nslionil RsnV

257 Broadway, New York

Capital a tid Surplus

$1,700,000
ACCOUNTS SOLK 'H'i:ii

GIRARD TRUST CO.

PHILADELPHIA
(IUIIIIHI.il Pli

Capital and Surplus, S1 0.0OO.U00

II. II. MiiKlils. I'rt nit ii'
N l.l 1 . n t I'rr-id- i m

A. A .1 M l.siis. 1, . I'n si

I', S I'Al.l ne '" "

li II Sl'l Mil "I l"-a--

W Mllllltl- -

( II llll Fill. I IHlll.

Union Trust Co. of New York

mi HKOADWAt
Fifth i .3 .is ll d h 1 s

ACTS AS EXECUTOR.GUAROIiH.TRUSUF V

llmis liilirrsl 011 licpiislis


